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SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Clighty Arts Academy Sacity

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with generally accepted accounting principles and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the control systems is supported by the selection and training
of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility .
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chairman

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position
and results of operations and cash flows for the year in accordance with generally accepted accounting principles and
follow the financial reporting requirements prescribed by Alberta Education.
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Auditors’ Report

To the Members of Calgary Arts Academy Society:

We have audited the statement of financial position of Calgary Arts Academy Society as at August 31, 2009 and the statements of
revenues and expenses, cash flows, changes in net assets and capital allocations for the year then ended. These financial statements
are the responsibility of the Society's management. Our responsibility is to express an opinion on these financial statements based on

our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require that we plan and
perform an audit to obtain reasonable assurance whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial

statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the Society as at
August 31, 2009 and the results of its operations and its cash flows for the year then ended in accordance with Canadian generally

accepted accounting principles.

Calgary, Alberta M vuTuA /\)M ’vawa LLP

October 23, 2009 Chartered Accountants

210 5010 - 4th Street NE, Calgary, Alberta, T2K 5X8, Phone: (403) 275-8457



School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
as at August 31, 2009

(in dollars)

ASSETS
Current assels
Cash and lemporary investments (Note 4)
Accounts receivable (net after allowances) (Note 5)
Prepaid expenses
Other current assels
Total current assets
|School generated assets
Trust assels
Long term accounts receivable
Long term investments
Capital assels (Note 6)
Land
Construction In Progress
Buildings
Less: accumulated amortization
Equipment
Less: accumulated amortization
Vehicles i
Less: accumulated amortization $19,705 $22,
Total capital assets $433,276 $423,512
TOTAL ASSETS $012,761 $961,820

$88,923 |

L3

$324,647

LIABILITIES
|Current liabilities
Bank indebtedness

Deferred revenue - -
Deferred capital allocations (Note 7)
Current portion of long term debt -
Total current liabilities
School generated liabilities
Trust liabilities
[Employee future benefit iabilties
Long term debt '
Supported: Debentures and other supported debt
Less: Current portion
Unsupported: Debentures and Capital Loans
Capital Leases
Morigages
Less: Current portion
Other long term flabiities .
Unamortized capital allocations ~ (Note®)
Total long term liabilities - ) $229,621 $198,369
TOTAL LIABILITIES $570,757 622,848

NET ASSETS
" Unrestricted net assets
Operating Reserves

Accumulated Operating Surplus (Deficit)

Capital Reserves

Total Capital Funds $290,067 "~ $223,003
Total net assets $342,004 $338,981
TOTAL LIABILITIES AND NET ASSETS ) $912,761 $961,829

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
filed with Alberta Education.
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School Jurisdiction Code:‘

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2009
(in dollars)

Actual
2009

|REVENUES
Government of Alberta
Federal Government and First Nations
Other Alberta school authorities
Out of province authorities
Alberta Municipalities-special tax levies
|Instruction resource fees
Transportation fees
Other sales and services
hnvestment income
Gifts and donations
|Rental of facilities
INat hool generated funds
Gains on disposal of capital assets
Amortization of capital allocations
Other revenue
Total Revenues
|EXPENSES
Certificated salaries
Certificated benefits
Non-certificated salaries and wages
Non-certificated benefits
Services, contracts and supplies
Net school generated funds
Capital and debt services
Amortization of capital assets

Supported

Unsupported

Total Amortization of capital assets

Interest on capital debt

Supported

Unsupported

Total Interest on capital debt

Other interest and charges

Losses on disposal of capital assets
Other expense

Total Expenses

§4,215,347

$3,714,045

$3,740,141

$4,178,573 '$4,174,350

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM

Extraordinary ltem

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $3.023 $40,997 ($26,096)

Note: Please input "(Restated)” where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education. Budget 2009 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code:

STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2009

(in dollars)

2008
2009 | i Nclei

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses PRGN
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue
Total amortization expense
Gains on disposal of capital assets
Losses on disposal of capital assets
Changes in:
Accounts receivable
Prepaids and other current assets
Long term accounts receivable
Long term investments
Accounts payable and accrued liabilities
Deferred revenue
Employee future benefit liabilities
Other (describe) Cap.

Total cash flows from Operations

$176.426

B. INVESTING ACTIVITIES
Purchases of capital assets
Land
Buildings
Equipment
Vehicles
Net proceeds from disposal of capital assets
Other (describe) Leasehold Im
Total cash flows from Investing activities

C. FINANCING ACTIVITIES
Capital allocations
Issue of long term debt
Repayment of long term debt
Add back: supported portion

Other (describe) T e e A T T LT | PN ;
Total cash flows from financing activities $104,403 $15,000
Net cash flows from during the year ($62,454)

Cash and temporary investments, net of bank indebtedness, at Aug. 31/08

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09

Note:  Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statement
filed with Alberta Education.
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